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INDEPENDENT AUDITOR'S REPORT

Report on the Financial Statements
1. We have audited the attached Balance Sheet of oRIENS THEOLOGICAL CoLLEGE

SOCIETY, MAWLAI, SHILLONG as at 3lst March, 2025 and also the Income and Expenditure
Account and Receipts and Payments Account of the Society for the year ended on that date annexed

Organisation's Responsibility for Financial Statements
2. The Management of the organisation is responsible for the preparation of these financial statements.

This responsibility includes the design, implementation and maintenance of internal control relevant
to the preparation of the financial statements that are free from material misstatement.

Auditor's Responsibility
3. our responsibility is to express an opinion on these financial statements based on our audit. we

conducted our audit in accordance with auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement.

An audit involves performing procedure to obtain, on a test basis, audit evidence supporting the
amounts and disclosures in the financial statements. The procedures selected depend on the auditor,s
judgement including the assessment of the risk of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal
control relevant to the entity's preparation and fair presentation of the financial statements in order to
design audit procedure that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and reasonability of accounting estimates
made by the management as well as evaluating the overall presentation of financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

It is the policy of the organisation to maintain its accounts and prepare its financial statement on cash
receipts and disbursement basis. On this basis revenue and related assets are recognised when
actually received rather than when earned and expenses are recognised when paid rather than when
the obligation is incurred.
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7. Opinion
In our opinion and to the best of our information and belief and according to information and

explanation given to us the said financial statements prepared on the basis of above method of
accounting read with Significant Accounting Policies and Notes on Account attached thereto give

true and fair view in accordance with significant accounting policy adopted by the management.

In the case of the Balance Sheet the Assets and Liabilities arising from the cash hansactions

of the above said organisation as at 3 1 st March, 2025 .

In the case of the Income and Expenditure Account the excess of Expenditure over Income of
the above named organisation on the basis of the receipts and payments for the year ending

3lstMarch,2025.

In the case of Receipts and Payments account the actual receipts and disbursement for the

period as above.

FOR I,. D' SOUZA & CO.,
CIIARTERED AC COUNTAIYTS
Firm Registration No. 101974W
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GUWAIIATI:
DATED : 18th June,2025

Membership No. 1.53622

UDIN z 2 5153 622BMRKMG1 105

DIPSHA MARY D' S
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ORIENS THEOLOGICAL COLLEGE SOCIETY, MAWLAI, SHILLONG

Accounting Policies and Notes Forming Part of Accounts for the year ended 31st Marchr2025

SIGNIFICANT ACCOI]NTING POLICIES :

1. Method of Accounting :
Accounts are maintained on cash basis i.e. Income and Expenditure are recognised and accounted

when they are actually received or paid and not when they are earned or incurred.

2. Fixed Assets :

The fixed assets are stated at written down value i.e. cost of acquisition less depreciation provided.

3. The liabilities in respect of superannuation, gratuity, leave salary and other retirement/terminal

benefits, if any, on the final sefflement of accounts of the employees, who leave the service of the

Trust from time to time are accounted on eash basis'

4. Provision for taxation :

Provision for income tax has not been made sinee the trustees claim that the income of the trust is

exempt U/S 11 of the Income Tax Act, 1961"

NOTES TO ACCOTJNTS :

5. Physical verification of cash was not carried out.

For Oriens Theological Gollege Society, Mawlai, Shillong FOR L. D' SOUZA & CO.,

CHARTBRED ACCOUNTANTS
Firm Registration No. 101974W

Au tory

Membership No" 153622

UDIN z 251536228MRKMG1 1 05

,&
thorised Signa

GTIWAIIATI:
DATED : 18th June,2025

DIPSI{A MARY D' SO'



Oriens Theological College Society,

Mawlai,

Shillong,
MEGHALAYA.793 OO8.

Computation of lncome

PAN : AAATO0602Q

12A Registration No. : AAATO0602QE20166

Assessment Year : 2025-26

INCOME :

lnterest :

lnterest
Voluntary Contributions :

Donations and Contributions

lncome from Other Sources

LESS : ADMINISTRATIVE EXPENSES

Property Expenses

Ad ministrative Expenses

LESS : APPLICATION :

Educational Expenses

Capital Expenditure

Less : Spent out of income accumulated UiS 11 (2)

of the lncome Tax Act, 1961 in A.Y. 2023-24

Less : Spent out of income accumulated UiS 11 (2)

of the lncome Tax Act, 1961 in A.Y. 2024-25

Excess Spent

Tax on Taxable lncome

Tax Paid :

Tax Deducted at Source

Refund Due

22,82,998.00

62,69,614.00
1,05,49,165.00

1,91,01 ,777 .00

73,77,276.00
13,10,800.00 86,88,076.00

1,CI4,13,701.00

1,52,71,712.00
6,10,631 .00

1,58,82,343.00

2,50,000.00

37,50,000.00 1,18,82,343.00

14,68,642.00

0.00

2,13,549.00

2,13,549.00



ACGUMULATION OF INCOME U/S 11 (21OF THE INCOME TAX ACT, 1961

Year Opening Balance Addition/Utilised Closing Balance

during the year

A"Y. 2023-24 2,50,000.00 -2,50,000.00 0.00

A.Y.2024-25 37,50,000.00 -37,50,000.00

TOTAL RUPEES .". 40,00,000.00 -40,00,000.00 0.00

For Oriens Theological Gollege Society, Mawlai, Shillong

,s*
Authorised Signatory
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